BDB: Annual General Mandate 2020
On 31 Mar 2020, Binh Dinh Book and Equipment Joint Stock Company announced Annual General Mandate 2020 No. 01/ NQ- DHCD as follows:

Article 1: Approve result of production and business activities in 2019 as follows:
	· Total revenue
	: VND 51,248,673,404

	· Profit before tax
	: VND 1,382,006,995

	· Rate of return
	: 12.27%

	· Profit after tax
	: VND 1,090,273,292


Article 2: Approve the plan on deduction of funds in 2019 of the Company as follows:
	· Investment and development fund (5% of profit after tax)
	                                                        :VND 54,204,364

	· Bonus and welfare fund
	: VND 108,408,728

	· Rate of dividend payment (at least 7% per year)
	: VND 788,531,800

	· Remaining profit
	: VND 138,928,400


Article 3: Approve remuneration of 2019 for Board of Directors and Supervisory Board of the Company
Total remuneration of 2019 for Board of Directors and Supervisory Board of the Company is VND 66,720,000. This is the minimum remuneration fund approved by Annual General meeting of Shareholders 2019 of the Company, equivalent to VND 695,000/ person/ month (50% of the basic salary imposed by the State as at 01 Jan 2019)
Article 4: Approve the business operation plan for 2020 of the Company as follows:

	· Total revenue:
	: VND 50 billion

	· Profit before tax:
	: VND 1.3 billion

	· Dividend payout ratio:
	: 7.5%

	· Rate of return:
	: 11.50%


(Above financial targets are assigned by VIET NAM EDUCATION PUBLISHING HOUSE LIMITED COMPANY)
Article 5: Approve key plans and tasks in 2020
· Fully and timely supply the demand for books and equipment to localities;

· Continue to solutions to raise the proportion of retail, reduce the proportion of wholesale. Goal: As at 31 Dec 2020, inventories are about VND 5 billion. Inventory of class 2 books and equipment is equal to 0.5% of total import. As at 31 Dec 2020, debit balance is less than or equal to VND 1.5 billion. The stores’ debit balance is less than 4 percent of revenue in the year;
· Implement solutions to maintain and expand market share;
· Maintain and strengthen close relationships with the Department of Education and Training;
· Continue to restructure capital to reduce the proportion of fixed capital;
· Continue to fully exploit the advantages of existing facilities of the Company, especially at No. 219 Nguyen Lu – Quy Nhon City such as: leasing, joint ventures, associates, etc. or investment in construction of facilities for dealing in other services not banned by the State.
Article 6: Approve plan to pay remuneration of 2020 to Board of Directors and Supervisory Board of the Company
Same as in 2019, in 2020, average remuneration paid to members of Board of Directors and Supervisory Board of the Company is VND 745,000/ person/ month (equal to 50% of the basic salary imposed by the State as at 01 Jan 2020)
Article 7: Approve the report 2019 of Supervisory Board of the Company
Article 8: Supplementation of business lines

Approve adding the business line: “Retail sale of electrical household appliances, furniture and the like, lighting equipment and other household articles n.e.c in specialized stores” – code 4759; and assign Board of Directors of the Company to implement the procedures for amending content on business lines in the Company’s charter and business registration certificate in accordance with the regulations.

Article 9: Approve authorizing Board of Directors of the Company to:

· Approve unit price of salary in 2020;
· Select an audit unit having enough qualified and capacity in accordance with regulations of Ministry of Finance as audit unit for financial statement 2020 of the Company;

· Authorize Board of Directors to allow Manager of the Company to mortgage assets to the banks to ensure the loans for production and business activities of the Company in accordance with the regulations of the law and charter of the Company; 

· Decide adding the business lines necessary for business expansion when conditions allow in accordance with regulations of the law and charter of the Company;
· About exploiting existing facilities: authorize Board of Directors of the Company to consider, select and prepare the feasible plan to exploit the land at No. 219 Nguyen Lu – Quy Nhon to submit for approval according to regulations of the representative and charter of the Company.

This Annual General Mandate was approved by Annual General Meeting of Shareholders 2019 of Binh Dinh Book and Equipment Joint Stock Company at the Meeting with the rate of 100%.

This Annual General Mandate takes effect from 31 Mar 2020.
